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Independent Auditor’s Certificate on accounting treatment contained in the Scheme of

Amalgamation of Bharat
and their respective shareholders

At the request of the management of Bharat

accounting treatment specified in para
with Bharat Petroleum Corporation
as “the Companies”) under Sections
2013 (“Scheme”).

Gas Resources Limited with Bharat Petroleum Corporation Limited

Gas Resources Limited (“Transferor Company”), We
SARA & Associates, the Statutory auditor of the Transferor Company, have

examined the

9 of the Scheme of Amalgamation of the Transferor Company
Limited (“Transferee Company”), (hereinafter together referred to
230 to 232 and other applicable provisions of the Companies Act,

The said clause of the Scheme requires the Transferee Company to account for the amalgamation as

per the applicable accounting

principles prescribed under Indian Accounting Standards (IND AS)

prescribed under the Companies Act, 2013, in accordance with Section 133 of the Companies Act,

2013 and the accounting principles applicable to
specified in The Companies

generally accepted accounting principles.

Management’s Responsibility

the Companies read with accounting standards
(Indian Accounting Standards) Rules, 2015 as amended, and other

The responsibility for the preparation of the Scheme and its compliance with the relevant laws and

regulations, including the applicable Accounting
Directors of the Companies involved.

Auditors Responsibility

Our responsibility is to examine and report whether

Accounting Standards which would mean the Accounting

Standards as aforesaid, is that of the Board of

the Scheme complies with the applicable

Standards notified under Section 133 of the

Companies Act, 7013 read along with the Companies (Indian Accounting Standards) Rules, 2015 as

amended, and other generally accepted accounting principles. We carried out our

examination in

accordance with the guidance note on audit report and certificates for special purpose issued by the

Institute of Chartered Accountants of India.

Opinion

Based on our examination and according to the information and explanations
that the accounting treatment as specified in ‘para 9 of the Scheme,

given to us, we confirm
is in compliance with all the

applicable Accounting Standards notified by the Central Government under the Companies Act,

2013.

For ease of reference, para
reproduced in Annexure 1 to
identification.

9 of the Scheme, duly
this certificate and is

authenticated on behalf of the Companies is

initialled by us only for the purpose of
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Restriction on Distribution and Use

This Certificate is issued at the request of the management of the Transferor Company pursuant to the
requirements of Sections 230 to 232 of the Companies Act, 2013 for onward submission by the
Transferor Company to Ministry of Corporate Affairs. This Certificate should not be used for any

other purpose without our prior written consent.

Nothing contained in this certificate, nor anything said or done in the course of or in connection with
the services that are subject to this certificate, will extend any duty of care that we may have in our
capacity as Statutory Auditors of the Transferor Company.

For S A R A & Associates
Chartered Accountants
Firm Registration No: 120927W

I, postalCode=400054,

Purvesh i
Mayur Shah

Purvesh Mayur Shah
Partner

Membership No: 173448
Mumbai, August 27, 2021

UDIN: 21173448AAAABM9120
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Annexure-1

Para 9 of the Scheme of Amalgamation of Bharat Gas Resources Limited (“Transferor Company”)
with Bharat Petroleum Corporation Limited (“Transferee Company”) and their respective
shareholders is stated below:

9. ACCOUNTING TREATMENT

9.1 Upon the Scheme coming into effect and with effect from the Appointed Date, the Transferee
Company shall account for the amalgamation of the Transferor Company in the books of
accounts in accordance with “Pooling of Interest Method” of accounting as laid down in
Appendix C of Ind AS-103 (Business Combinations of entities under common control)
notified under Section 133 of the Companies Act, 2013, under the Companies (Indian
Accounting Standard) Rules, 2015, as may be amended from time to time, in its books of
accounts such that:

9.1.1 The Transferee Company shall record the assets and liabilities, if any, of the
Transferor Company vested in it pursuant to this Scheme, at the carrying values as
appearing in the books of the Transferor Company;

9.1.2 The identity of the reserves shall be preserved and the Transferee Company shall
record the reserves of the Transferor Company, at the carrying amount as appearing
in the books of the Transferor Company;

9.1.3 Pursuant to the amalgamation of the Transferor Company with the Transferee
Company, inter-company balances between the Transferee Company and the
Transferor Company, if any, appearing in the books of the Transferee Company shall
stand cancelled;

9.1.4 The value of all investments held by the Transferee Company in the Transferor
Company shall stand cancelled pursuant to amalgamation;

9.1.5 The surplus/deficit, if any arising after taking the effect of Clause 9.1.1, 9.1.2 and
9.1.4, after giving the effect of the adjustments referred to in Clause 9.1.3, shall be
adjusted in ‘Capital Reserve’ in the financial statements of the Transferee Company;

9.1.6 In case of any differences in accounting policies between the Transferor Company
and the Transferee Company, the accounting policies followed by the Transferee
Company shall prevail to ensure that the financial statements reflect the financial
position based on consistent accounting policies; and
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9.1.7 Comparative financial information in the financial statements of the Transferee
Company shall be restated for the accounting impact of merger, as stated above, as if
the merger had occurred from the beginning of the comparative period.

For S AR A & Associates
Chartered Accountants
Firm Registration No: 120927W

Purvesh st
pseuds 80A3D87D333349F56CC61790503E

Purvesh Mayur Shah ;,\
Partner
Membership No: 173448
Mumbai, August 27, 2021
UDIN: 21173448AAAABM9120
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